


Unaudited Consolidated Statement of Profit or Loss and other comprehensive Income 
for six month ended 30 June 2015

All figures in KES'000 H1 2015 H1 2014

Billings 7,374,849  8,178,414    
Direct costs (5,058,434) (5,915,043)   

Revenue 2,316,415  2,263,371    

Interest income 193,799     111,727      
Other income 7,308          9,644          
Operating and administrative expenses (2,260,731) (2,100,986)   
Foreign exchange gain / (loss) 28,621       (29,903)       

Profit before tax 285,412     253,853      

Tax charge (100,078)    (71,163)       

Profit for the year 185,334     182,690      

Other comprehensive income:
Items that may be reclassified subsequently to profit or loss

Exchange difference on translating foreign operations (10,951)      3,914          

Total comprehensive income for the year 174,383       186,604       

Profit attributable to:
Equity holders of the parent company 163,960     158,428      
Non-controlling interests 21,374       24,262        

185,334       182,690       

Total comprehensive income attributable to:
Equity holders of the parent company 164,114     162,643      
Non-controlling interests 10,269       23,961        

174,383       186,604       

Basic and diluted earnings per share (KES) 0.43             0.42             



Unaudited Consolidated Statement of Financial Position as at 30 June 2015

All figures in Sh'000 30 June 31 December

2015 2014

ASSETS

Non-current assets

Equipment 486,345       517,246       

Investment in associates and other equity investments 4,456           4,274           

Deferred tax asset 296,139       227,190       

Goodwill 1,612,235    1,612,235    

2,399,175    2,360,945    

Current assets

Trade and other receivables 5,726,728    6,765,229    

Receivable from related parties 47,371         49,945         

Work-in-progress 29,604         30,228         

Tax recoverable 532,743       281,883       

Cash and cash equivalents 4,142,644    3,795,874    

10,479,090  10,923,159  

Total assets 12,878,265  13,284,104  

EQUITY AND LIABILITIES

Capital and reserves

Share capital 378,865       378,865       

Share premium account 8,281,817    8,281,817    

Revenue (deficit) / reserve (186,580)      (147,545)      

Translation reserve (107,862)      (108,016)      

Equity attributable to share holders of the holding company 8,366,240    8,405,121    

Non-controlling interests 147,779       137,510       

Total equity 8,514,019    8,542,631    

Non-current liabilities

Deferred tax liability 15,320         7,754           

Loan payable to a related parties 189,309       293,710       

204,629       301,464       

Current liabilities

Trade and other payables 3,846,403    4,275,713    

Tax payable 202,755       57,036         

Payable to related parties 96,435         93,236         

Dividends payable 14,024         14,024         

-            4,159,617    4,440,009    

Total equity and liabilities 12,878,265  13,284,104  



Unaudited Consolidated Statement of Changes in Equity for six month ended 30 June 2015

All amounts in KES’000

Share 
capital

Share 
premium

Revenue 
 deficit

Translation 
deficit

Attributable 
to share 

holders of 
the holding 

company

Non-
controlling 

interests Total

At 1 January 2014       378,865    8,296,150     (540,567)        (69,839)     8,064,609         61,841   8,126,450 

Profit for the year                 -                   -         567,007                  -          567,007         58,469      625,476 

Share issue expenses                 -         (14,333)                 -                    -           (14,333)                 -         (14,333)

Acquisition of non-controlling interests                 -                   -         (22,439)                  -           (22,439)         22,439                - 

Other comprehensive income                 -                   -                   -          (38,177)         (38,177)         (5,239)       (43,416)

Dividend declared - 2013                 -                   -       (151,546)                  -         (151,546)                 -       (151,546)

At 31 December 2014       378,865    8,281,817     (147,545)      (108,016)     8,405,121       137,510   8,542,631 

At 1 January 2015       378,865    8,281,817     (147,545)      (108,016)     8,405,121       137,510   8,542,631 

Profit for the year                 -                   -         163,960                  -          163,960         21,374      185,334 

Other comprehensive income                 -                   -                   -                 154                154       (11,105)       (10,951)

Dividend declared - 2014                 -                   -       (202,995)                  -         (202,995)                 -       (202,995)

At 31 December 2015       378,865    8,281,817     (186,580)      (107,862)     8,366,240       147,779   8,514,019 



Unaudited Consolidated Statement of Cash Flow for six month ended 30 June 2015

All figures in KES'000 H1 2015 H1 2014

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax 285,412      253,853    

Adjustments:

Depreciation 69,536        65,999      

Amortisation of intangible assets -              2,880        

Gain on disposal of equipment (1,663)        (49)            

Unrealised foreign exchange (gain) / loss (5,400)        31,661      

Interest income (193,799)    (111,727)  

Cash generated from operations before working capital changes 154,086      242,617    

Movement in working capital

Decrease in trade and other receivables 1,038,501   187,905    

Decrease / (increase) in work-in-progress 624             (5,658)       

(Decrease) / increase in trade and other payables (429,310)    17,049      

Increase in related party balances 5,773          -            

615,588      199,296    

Cash generated from / (used in) operating activities 769,674      441,913    

Tax paid (266,602)    (163,298)  

Net cash generated from / (used in) operating activities 503,072      278,615    

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of equipment (36,972)      (56,067)    

Proceeds on sale of equipment -              2,041        

Expenses related to acquisition of non-controlling interests -              (14,333)    

Interest income received 193,799      111,727    

Net cash used in investing activities 156,827      43,368      

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid (202,995)    (83,214)    

Loan from related party repaid (104,401)    -            

Net cash used in financing activities (307,396)    (83,214)    

Net increase / (decrease) in cash and cash equivalents 352,503      238,769    

MOVEMENT IN CASH AND CASH EQUIVALENTS

Cash and cash equivalents at the beginning of the period 3,795,874   2,795,611 

Increase / (decrease) during the period 352,503      238,769    

Effect of fluctuations in exchange rates (5,733)        (8,164)       

Cash and cash equivalents at end of the period 4,142,644   3,026,216 


